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E.O. 11652: N/A 
TAGS: ENRG, US, BF, LY 

SUBJECT: (LIBYAN) NATIONAL OIL COMPANY (NOC) WINS ROUND 
IN DEBT DISPUTE WITH GRAND BAHAMA PETROLEUM 
CO (PETCO) 

REF A. NASSAU 0357, B. NASSAU 1 125, C. NASSAU 1340 D. NASSAU 1832 
E. NASSAU 1839 

EMBASSY ECONOMIC/POLITICAL OFFICER JOHN MICHAEL GARNER WAS 

INFORMED BY ART GARDNER, PRESIDENT, BORCO; TIM COVERT, PRESIDENT, 

PETCO.; AND JOHN GREEN, PRESIDENT CHEVRON OIL 

(BAHAMAS) LTD. DURING VISIT TO FREFPORT SEPTEMBER 5-6 

THAT THEIR COMPANIES' OFFICIAL POSITION ON BAHAMAS 

SUPREME COURT DECISION (REFS D, E) REMAINS SAME AS THAT 

OUTLINED TO NEW YORK PRESS BY ED CAREY, PRESIDENT, CAREY 

ENERGY CORP AUG 29, 1978 AND REPORTED IN WALL 

STREET JOURNAL AUG 30, 1978, 1.E. PETCO WOULD SECURE 

THE DEBT CLAIM AWARD WITH THE BAHAMAS SUPREME COURT AND 

APPEAL THE DECISION. DEADLINE FOR PETCO'S COMPLIANCE WITH 

JUSTICE HARVEY DA COSTA'S DECISION (REF D) IS 

SEPTEMBER 18, 1978. 
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